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Disclaimer

— —

Somestatementsand estimatesin this material may representexpectationsabout future eventsor resultsthat
involverisksanduncertaintiesknownand unknown Thereis no guaranteethat the eventsor resultsreferredto
in theseexpectationswill occur

Theseexpectationsare basedon presentassumptionsand analysedrom the viewpoint of our management,
basedon their experience the macroeconomienvironment, market conditionsin the energysectorand our
expectedfuture results,manyof whicharenot under/ S 'Y Ac@httoh

Important factorsthat canleadto significantdifferencesbetween actual resultsand projectionsabout future
eventsor resultsinclude/ S Y Abtdksfeéssstrategy,Braziliamandinternationaleconomicconditions,technology,
Cemigs financial strategy, changesin the energy sector, hydrologicalconditions, conditionsin the financial
markets, uncertainty regarding future results of operations, plans and objectivesas well as other factors
Becausef theseand other factors,our actualresultsmaydiffer significantlyfrom thoseindicatedin or implied
by thesestatements

Theinformation and opinions containedherein should not be understoodas a recommendationto potential
investorsand no investmentdecisionshould be basedon the truthfulness, or completenessas of the date
hereof of this information or these opinions Noneof / S Y Apibf@ssionalsor any of their related parties or
representativesshall have any liability for any lossesthat may result from the use of the content of this
presentation

To evaluatethe risks and uncertaintiesas they relate to Cemig and to obtain additional information about
factorsthat could lead to different resultsfrom those estimatedby Cemig pleaseconsultthe sectionon Risk
Factorsincludedin our Formulariode Referéncidiled with the BrazilianSecuritiesCommissiorg CVM,and in
Form?20-Ffiled with the U.S Securitiesand Exchange&€Commissiorg SEC

Allfiguresarein BRGAAP



~ IntegratedPower  Marketcap
# 1 - Utility in Brazil # 4:” - US®R.19B.
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Cemig Strength in Numbers
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Cemigat a Glance

0 Based in State of MindSerais controlling shareholder
¢ Assets in 23 Brazilian states and Chile

0 Strongdfinancial profile:
¢ 9M15 Net revenuesR$16.0B EBITDAR$4.5 B

¢ 9M14 NetrevenuesR$13.B EBITDAR$4.2 B

0 Highestiquidity in the sector
¢ listed on 3 stock exchanges New York, Sdo Paulo, Madrid

¢ More than120,000shareholders in more than 40 countries
¢ Average Daily Trading Volume in 2015, uperember 0%

R$46.6M inBovespaand US$12.8M in NYSE

0 Soliddividend policy
¢ Minimum 50% payout ratio
¢ Every two years, may pay extra dividends, if cash condipensit

ShareholdeStructure

0
CEMIG
A Melhor Energia do Brasil.
|
| | 1
Estado di‘yer:Da’\ls Sg%;rals AGC Energia on Flrse; FPI<’)\lat86[y
ON:51% 9% . . . : o : ()
CT:23% ON:33% PN:5% CT:14% CT:62%




Cemigs Unlquely Posmoned
LThe Brazil advantage @~
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Cemigs Uniquely Positioned
LUnmatched scale

Largest Integrated Utility in Brazil

LargestPower
Transmission
Group

Largest Power
Generation
Group

Electricity
Distributor

@1 IntegratedPower Utilityin Brazil N
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Power Generation (under construction)
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Electricity Distribution
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Cemigs Uniquely Positioned

LDiversified portfolio

Diversified, Low Risk Business Portfolio
Breakdown of Ebitda
2013 2014

7%

29%
| 35%
12% 59% o8

m Generation ™ Transmission Distribution and Others

Most ofthe revenuesare inflation protected



Leader in Renewable Hydro Power Energy
LRenewabIe Leader

Power Generation by Source

28%

World 12 Brazil 14 Cemig 14

Fossil Source Fueldl Nuclear W Hydro Others

Source EPE [BEN 20tPreliminaResultand IEA [Key World EnergyStatist310]



Bestin-Class Corporate Governance

kStrong governance

V MinasGerais controlling shareholdeg a positive influence
A one of fastest growing, investdriendly states in Brazil
A growth and profitability interest aligned with minority shareholders
A 7 from a total of 15 members are appointed by minority shareholders
V Pro-market corporate bylaws include
A Minimum 50% dividend payout
A Capex limited to 40% of EBITDA
A Net debt limited to 2.5x EBITDA
A Net debt limited to 50% of total cap.

V Leader In sustainability

A Only Latin American utility in DXSDow Jones since 1999
A Included in the ISE BovespaSustainabilityndexsince2005

V Present in the Global Dow Index

Minas Gerais




Growth in EBITDAGuidance
k R$ million

6,657
6,382

EBITDA Margir28%

P

2011 2012 2013 2014 LTM

Last twelve months
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Net Income Continues to Expand
k R$ million

*4,272

3.137

Net Margin:15%

/

2011 2012* 2013 2014 LTM

Last twelve months
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Attractive and Secure Dividend Payout
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Dividend Payout

(%o0f Net Income)

=0—Paid —Average Policy

142

106
93 89

DividendYield(%s)

23,5

22,0

2010 2011 2012 2013 2014 2015

2010 2011 2012 2013 2014 2015
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*Net of financial hedging —
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EBITDA Guidangg2015/2019
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The figure of R$,099 millionexcludes the nomecurring gain of R$ 735mn resulting from tAkancatransaction.




Cemig consolidated debproflle
k R$ million

Maturities timetable i Average tenor: 2.9 years Main indexors

Total netdebt: R$11 billion

2% 2%

After Sepgl5, Cemignadeadebt H CDI
rollover of R$789million
4.281
HIPCA
29%
LURTJ
4 RGR/Others
67%
2015 2016 2017 2018 2019 2020 2021 After 2021
Real cost of delit % Leveragd %
13,38 1388
11,74 12,51 140 1,80 1,80 1,75 1,80 1,67
081 1032 S Netdebt
Ebitda
451 455 9203 416 450
) 50,7
. >~— N o 39,2 42,3 48,4 454 43,8 Net debt
St ockhol c
equity + Net

debt

2012 2013 2014 Mar-15 Jun-15 Sep-15

o—Real ——Nominal Jun-14 Sep-14 2014 Mar-15 Jun-15 Sep-15
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Cemig GT debt profile
(RS million

Maturities timetable i Average tenor: 2.6 years Main indexors
Total net debt: R$5 billion 2%
1.824 After Sep/15, Cemig made a
debt rollover of R$789 million H CDI
®IPCA
L1 Others

80%

2015 2016 2017 2018 2019 2020 2021 After
2021

Real cost of debt1 % Leverage i %

1, 1257 1342 1363

1 ,
11,14 ’
10,76 1.36 1,52 131 115 Net debt
089 ~ 093 ’ Ebitda

5,09 4,66 5,3 4.35
>~— . 4‘\ 4,19 — 59,9 63,8 55,6 Net debt

St ockhol c
equity + Net
debt

2012 2013 2014 Mar-15 Jun-15 Sep-15

——Real Jun-14 Sep-14 2014 mar/l5 jun/15  Sep-15 17



Cemig [x, debt profile
[ RS million

Maturities timetable i Average tenor: 3.2 years Main indexors
Total net debt: R$6 billion 39%1%
3.167 HCDI
H IPCA
LURGR
i Other
56%
2015 2016 2017 2018 2019 2020 2021 After
2021
Real cost of debt T % Leverage T %
14,24
11,47 12,00 o
' 7,56 7,23 Net debt
9,56 ._\3,5;0 3.87 4,36 4,51 Ebda
o« o * taa
5,19 4,79 4,68
4,40 , 4,20 4,29 ) 70,3
— ¢ —— ——— 67,2 69,0 69.4 69,0 69,4 Net debt
St ockhol c
equity + Net
' ' ' ' ' debt
2012 2013 2014 Mar-15 Jun-15 Sep-15

—+—Real Jun-14 Sep-14 2014 Mar-15 Jun-15 Sep-15 18



Superior credit capacity

FitChRﬂli I’lgS AA(bra) Cemig H, Cemig GT and Cemig D Escala Nacional

Grau de Investimento Grau Especulativo

AAA AA+ AA AA A+ A A- BBB+ BBB BBB BB+ BB BB B+ B B CCC CcC C RD/D

Aa2.br CemigH, Cemig GT e Cemig D Escala Nacional
Bal CemigH, CemigGT eCemigD EscalaGlobal

Grau de Investimento Grau Especulativo

Aaa Aal AaZ2 Aa3 Al A2 A3 Baal Baa2 Baa3 Bal Ba2 Ba3 Bl B2 B3 Caal Caa2 Caa3 Ca C

STANDﬂRD brAA Cemig H, Cemig GT e Cemig D Escala Nacional
&POOR’S BB+  Cemig H, Cemig GT e Cemig D Escala Global

Grau de Investimento Grau Especulativo

AAA AA+ AA AA A+ A A- BBB+ BBB BBB BB+ BB BB B+ B B CCC4i CCC CCe CcC C D
] ]
Solid fundamentals assured by excellent financial management, stable profitability, stronc

generation and robust corporate governance.
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Why Invest in Cemig
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Strong shareholders base assures liquidity

B

Average daily trading volume of shares in 2015, upto December 01 st
Bovespa : R$46.5 million
NYSE : US$12.8 million

North America

EUROPE
Canada Austria Germany jaly Portugal
USA Belgium Guernsey Malta Spain
Denmark Greece Jersey Sweden
France Holland Liechtenstein Switzerland
Finland Ireland Luxembourg UK ASIA
Norway Brunei
LATIBEX(2014) Japan
XCMIG India
‘NYSE(2014) 81.6 million M_alaysia
CIG US$ 8.9 billion Singapore
CIG.C US$ 4.7 million South Korea
Taiwan
China
Central America Middle East
Bahamas UAE .
Bermuda Kuwait
Cayman islands Oman
Saudi Arabia
South America
Argentina .
OCEANIA
Brazil BOVESPA(2014) Africa____ Y
Chile CMIG4 R$ 17.7 billion South Africa o
Uruguay CMIG3 R$ 417 million

A Sharestraded on 3 stock exchanges
A Over 120,000 stockholders in more than 40 countries
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