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Disclaimer

B —

Somestatementsand estimatesin this material may representexpectationsabout future eventsor resultsthat
involverisksanduncertaintiesknownand unknown Thereis no guaranteethat the eventsor resultsreferredto
in theseexpectationswill occur

Theseexpectationsare basedon presentassumptionsand analysedrom the viewpoint of our management,
basedon their experience the macroeconomienvironment, market conditionsin the energysectorand our
expectedfuture results,manyof whicharenot under/ S 'Y Ac@httnh

Important factorsthat canleadto significantdifferencesbetween actual resultsand projectionsabout future
eventsor resultsinclude/ S Y Abis@essstrategy,Brazilianandinternationaleconomicconditions,technology,
Cemigs financial strategy, changesin the energy sector, hydrologicalconditions, conditionsin the financial
markets, uncertainty regarding future results of operations, plans and objectivesas well as other factors
Becausef theseand other factors,our actualresultsmaydiffer significantlyfrom thoseindicatedin or implied
by thesestatements

Theinformation and opinions containedherein should not be understoodas a recommendationto potential
investorsand no investmentdecisionshould be basedon the truthfulness, or completenessas of the date
hereof of this information or these opinions Noneof / S Y Apibf@ssionalsor any of their related partiesor
representativesshall have any liability for any lossesthat may result from the use of the content of this
presentation

To evaluatethe risks and uncertaintiesas they relate to Cemig and to obtain additional information about
factorsthat couldleadto different resultsfrom those estimatedby Cemig pleaseconsultthe sectionon Risk
Factorsincludedin our Formulariode Referéncidiled with the BrazilianSecuritiesCommissiorg CVM,and in
Form?20-Ffiled with the U.S Securitiesand Exchange&€Commissiorg SEC

Allfiguresarein BRGAAP



- IntegratedPower
#1 - Utility in Brazil

T - Marketcap

#42) \ US$ 2.9)B.
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~ Growth in EBITZ}
200815
+23%

In the Power Industry sinck 952

(1) As ofJune 1@, 2016

- (2) In the Brazilian Energy Industry



Cemig Strength in Numbers
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(1) ThePower Plants not yet operatingommercially
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Cemigat a Glance

0 Based in State of Minas Gerais, controlling shareholder
¢ Assets in 23 Brazilian states and Chile

0 Strong financial profile:
¢ 1Q16 Netrevenues: R$4.5B EBITDA: R$0.6 B
¢ 1Q15 Netrevenues: R$5.8 B EBITDA: R$2.6 B
0 Highest liquidity in the sector

¢ listed on 3 stock exchanges New York, Sdo Paulo, Madrid
¢ More than 120,000 shareholders in more than 40 countries
¢ Average Daily Trading Volume in 2015

R$45.4M inBovespaand US$12.4M in NYSE

0 Solid dividend policy
¢ Minimum 50% payout ratio
¢ Every two years, may pay extra dividends, if cash conditions permit

0 Shareholder Structure:

MINAS . Other
GERAlS g’AGC Energia S.A. BNDESPAR i stockholders
ON 851% PN30% ON 820% PN33% ON 813%  PN&3% ON816% PN&94%

| | |
|
TG

A Melhor Energia do Brasil. 5




Cemigs Uniquely Positioned

LThe Brazil advantage

An Emerging Powerhouse Economy

1)

‘
——/ ——/ —— ——/ —

(1) World Bank
OHO . NXTAftQa / SYyGaNIH2016y|l C20dza wSLRNIZ alé& wmo



Cemigs Uniquely Positioned

LUnmatched scale

Electricity
Distributor

Largest Integrated Utility in Brazil

LargestPower
Transmission
Group

Largest Power
Generation
Group

@1 IntegratedPower Utilityin Brazil Vi RN

e =d © @

o | >Inm

Power Generation

Power Generation (under construction)

Presencen

23

states
and Chile

Power Transmission

Power Transmission (under construction)
Electricity Distribution

/ SYA3d AGCNBS / 2yadzYSNE /

Wind Power Generation

f

Natural Gas Distribution

Telecom Backbone Provider



Cemigs Uniquely Positioned
LDiversified portfolio

Diversified, Low Risk Business Portfolio
Breakdown ofEbitda

/ 2015 X/ 2014 \
4.172 3.791

B Generation ™ Transmission = Distribution = Others

Most ofthe revenuesare inflation protected



Leader in Renewable Hydro Power Energy
LRenewabIe Leader

Power Generation by Source

World 14 Brazil 15 Cemig 15

Fossil Source Fueldl Nuclear M Hydro Others

Source EPE [BEN 20t PreliminarResultsand IEA [Key World EnergyStatist310]



Bestin-Class Corporate Governance

LStrong governance

V MinasGerais controlling shareholdet a positive influence

A one of fastest growing, investdriendly states in Brazil
A growth and profitability interest aligned with minority shareholders
A 7 from a total of 15 members are appointed by minority shareholders

V Promarket corporate bylaws include

A Minimum 50% dividend payout

A Capex limited to 40% of EBITDA
A Net debt limited to 2.5x EBITDA
A Net debt limited to 50% of total cap. Minas Gerais g

V Leader in sustainability

A Only Latin American utility in DXSDow Jones since 1999
A Included in the ISE BovespaSustainabilityndexsince2005

V Present in the Global Dow Index




EBITDA
k R$ million

EBITDA Margir23%

P

1Q16

2012 2013 2014 2015 LTM

LTM- Last twelve months




NetIncome
k R$ million

4,272*

2.492

Net Margin:12%

1.012 /

1Q16

2012 2013 2014 2015 LTM

LTM- Last twelve months
*Includes norrecurringgainof R$1,572million with the CRGs (Accounts receivable from Minas Gerais State
governmentjanticipatedsettlement




Attractive and Secure Dividend Payout
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Dividend Payout DividendYield(%)
(%of Net Income)
=0—Paid ——Average Policy 23,5

22,0

142

106

2011 2012 2013 2014 2015 in 2016 2011 2012 2013 2014 2015 in 2016

—



*Net of financial hedging




EBITDA Guidangg2015/2019

5.382

3.404

3.235

2016 2017 2018 2019 2020

Net debt / Ebitda
>4

\ <2-5

Figures in constant 2016 currency

2016 2017 2018 2019 2020




Cemig consolidated debprofile
(RS million —

Maturities timetable i Average tenor: 2.8 years I\/Iain indexorS

. 1%
3.941* 3760

3.581 Total net debt: 2%
R$ 13.2 billion

uCDI
HIPCA
964 1.021
e s o2 {URTJ
2016 2017 2018 2019 2020 2021 2022 After 4 RGR/Other
2022
* A significant part of this total matures in December 2016.
* R$ 600 million rolled over for maturity in April 2018.
Cost of debt; % Leverage 1T %
1o 1338 13,88 14,28 15,13 4,39 Net debt
11,74 12, 180 175 180 167 240 Ebitda
9,81 10,32 - . —
5,58 50,7 50,5
451 455 503 403 416 450 374 48,4 Net debt
—— ﬂ——““\q/‘ Stockholder
+ Net debt
2012 2013 2014  Mari5  Jun-is ISep-lS 2015 Maris
—+—Real ——Nominal 2014 Mar-15 Jun-15 Sep-15 2015 Mar-16
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Cemig GT debt profile
RS million

Maturities timetable i Average tenor: 2.2 years Main indexors
1%
2.920* Total net debt:
R$ 7.2 billion H CDI
M IPCA
L1 Other
2016 2017 2018 2019 2020 2021 2022  After
2022
* A significant part of this total matures in December 2016.
Cost of debt; % Leverage 1T %
Net debt
14,77 _Netaebt
2 1363 1441 % Ebitda

1211 12,57 13,4 2,97
11,14 10,76 ' 1,36 1,52 1,31 1,15 50/0
——————

509 466 9237 412 419 435 5,05 63,8 55,6 60,8 Net Debt

0\‘/‘\ A 4‘_\3f6/b 50,1 54,1 Stockhol der s

+ Net debt

2012 2013 2014 Mar-15 Jun-15 Sep-15 2015 Mar-16

—+—Real —e—Nominal 2014 Mar-15 Jun-15 set/l5 2015 mar/16 17



Cemig [, debt profile
RS million

Maturities timetable

i Average tenor: 3.5 years

1.704

Total net debt:
R$ 6.1 billion

1.609

2016 2017 2018 2019 2020 2021 2022 After
2022
* Cemig D rolled over R$ 600 million for maturity in April 2018
Cost of debt; %
15,68
14,24 14,31

11,47

956 9,98

6,04
5,19 440 479 420 4,29 4,68 4,01
2012 I 2013 I 2014 IMar-15 IJUI'1-15 ISep-15 I 2015 IMar-16 I

—+—Real —e—Nominal

Main indexors

3%

Leverage 1T %
390 387 460 451 6,10 558
694 690 /03 694 704
66,5
2014 Mar-15 Jun-15 Sep-15 2015 Mar-16

H CDI
HIPCA
M RGR

4 Other

Net debt
Ebitda

Net debt

St ockhol der
+ Net debt

18



Superior credit capacity
k In Mar 2016

FitChRﬂtl ngs AA(bra) Cemig H, Cemig GT and Cemig D National Scale
B CCC CcC C RD/D

A A- BBB+ BBB BBB BB+ BB BB B+ B

AAA AA+ AA AA A+

— A2.br CemigH, CemigGTand CemigD NationalScale
= — Ba3 CemigH, CemigGTand CemigD Global Scale

Grau Especulativo
B2 B3 Caal Caa2 Caa3 Ca C

A2 A3 Baal Baa2 Baa3 Bal Ba2 Ba3 Bl

Aaa Aal Aa2 Aa3 Al
e s

NationalScale

SHNDARD brA CemigH, CemigGTand CemigD
CemigH, CemigGTand CemigD Global Scale

&POOR’S BB
B- CCCiCCC CCe CC C D

BBB+ BBB BBB BB+ BB BB B+ B

AAA AA+ AA AA A+ A A-
] ]
Solid fundamentals assured by excellent financial management, stable profitability, stronc
generation and robust corporate governance.
19



Why Invest in Cemig

'ty in Brazil

eI_i_ng growth

eet

)
)
)
)

le track record

licy ]
)

stainability




Strong shareholders base assures liquidity

e

Average daily trading volume of shares in 2015
Bovespa : R$45.4 million
NYSE : US$12.4 million

North America

EUROPE
Canada Austria Germany |taly Portugal
USA Belgium Guernsey - Malta Spain
Denmark reece Jersey Sweden
France Holland Liechtenstein Switzerland
Fi nd ¢ Ireland Luxembourg UK ASIA
L g P Norway Brunei
LATlBEX(ZOlS) ‘ Japan
XCM'G, India
NYSE(2015) 0 25.3 million Ma|aysia
CIG USS$ 3.1billion Singapore
CIG.C US$ 1.5 million South Korea
Taiwan
hogert China
Central America Middle East
Bahamas UAE \ ) f
Bermuda Kuwait \
Cayman islands Oman
Saudi Arabia

South America

Argentina .

Brazil BOVESPA(2015) Ariea e
Chile CMIG4 R$ 10.9 billion South Africa New Zeland
Uruguay CMIG3 R$ 232 million "

A Sharestraded on 3 stock exchanges
A Over 120,000 stockholders in more than 40 countries

21



The blend of shareholders provides long term perspe

A Our shareholder diversity provides a global business

management vision focused on sustainability of the company's
activities TotalShares

A Listedin major stoclexchanges

A BOVESPA (BraziNYSEUSA and LATIBE{Spain)

Total shares

1,258,841 thousand

. ' . ) ' y 206 ON PN 3%
Common- ON Preferred- PN
420,764 thousand ) . 838,076thousand
f Freefloat ) f Freefloat
| 206,187thousand49%) | 826,957thousand(98,7%) |
ADR CIG.C ] f ADR CIG \
462thousand ) . 284,918thousand

Sharenominalvalue=R$5.00 m MG government m AGC Energia SA

ADR outstanding approximate22%of total shares an@4%of PN shares

1 ADR = 1 share in Bovespa w Local Investors International Investors
ON shares have voting rights

22



CEMIG GTEbitda Guidance 2016/2017

2.000 +
1.800 - -
1.600 -

1.200 -
1.000 -
800 -
600 -
400 -
200 -
2016 | 2017
Upper limit 1,646 1,937
Source: Cemig Lower limit 1,333 1,568

Figures in constant 2016 currency




CEMIG DEbitda Guidance 2016/2017

1.800 -
1.600 -
1.400 -
1.000 -
800 -
600 -
400 -
200 -
2016 | 2017
Upper limit 1,448 1,578
Source: Cemig. Lower limit 1,173 1,277

Constant June 2015 R$ million




Brazilian National Grigbrojections made in 2015 for 2013

I —
90.000
80.000
70.000
(D)
O) 60.000
©
S
q>) 50.000
@  40.000
]
< 30.000
2 20.000
10.000
i 2016 2017 2018 2019 2020
Surplus (%) 18,9% 18,6% 18,3% 16,2% 15,3%
Surplus 12.137 12.504 12.744 11.708 11.695
m Reserve 1.911 1.819 2.356 2.550 2.642
® Thermal 16.333 16.900 16.923 17.062 20.726
= Wind / Bio 5.635 5.582 6.587 7.912 7.968
m Hydro 54.260 57.132 58.875 59.222 59.338
B@Market 64.091 67.110 69.641 72.487 76.337

Source: PMO ( Monthly Operation Program), May 2016. Analysis made by Cemig considering a GDP growth rate forecast of 1.36% in the
2016-2020 period (1st four-month revision,2016). Information provided from May to December during the first year.

25



Cemig GT: Supply/demand

MW average
5.500
Excess accounted in the spot
Available for sales or 5.000 - market in 2015
trading
4.500
2nm 221
2§ Deficit 4.000 Probable
renewals
3.500 /
. Free market sales (free
consumers, and traders) 3.000
2.500
Intermediation of
contracts 2.000

. Regulated Market sales 1.500
(to distributors)

1.000
500
0 Own
resources*

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

(*) Assumes exclusion of the Hydroelectric Plants of which the first or second concession periods expire in coming years; and supply availability from SPV within C e mi lgofilisg company.
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Cemig GT: Supply/demand

MW-average
5.500
Excess accounted in the spot
. Available for sales or 5.000 market in 2015
trading
4.500
7% Deficit 4.000 Probable
e renewals
3.500 /
. Free market sales (free
consumers, and traders) 3.000
2.500
- 1.330
Intermediation of 1.750
contracts 2.000 : 1.817

. Regulated Market sales 1.500
(to distributors)

1.000
500
0 Own
resources*

2015 2016 2017 2018 2019 2020 2021 2022 2023 2024

(*) Assumes exclusion of hydroelectric plants with first or second concession contracts expiring in the coming years; and supply availability from SPV within C e mi Igofilisg company. It also
assumes the renewal of concessions of Jaguara, S8o Simao and Miranda, treated as per Provisional Measure 688 ('PM 688").

27



Cemig GT: Supply/demand

Own generation 1,438 1,050 1,018 1,018 1,017 1,016 1,014 1,014 1,014
Availability from SPV 10 128 128 128 128 156 156 156 156
Purchased 2,102 2,165 1,748 1,285 1,145 1,256 1,250 1,031 1,021
Total supply:
Sales: Free Market 2,951 3,043 2,814 2,425 2,095 1,537 1,384 744 666
Sales: Regulated Market 291 291 291 253 253 253 253 253 253
Total demand: 997
Balance available 308 784 1,204
Hyf\;os':rclt;ig Zggp'y 0 546 546 546 546 546 546 546 546

Balance available 308 488 1,184 1,330 1,750 1,817

Position a®f March 31, 201

28



Average prices and the GSF (Generation Scaling F

————
1,03
008 0,98
0,96 ’ 0.96
192 187 194 187 177
2016 2017 2018 2019 2020
ngéage ) —=0—GSF

Source: Cemig
Figures in constant 2016 currency

—
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MinasGeraisstate - Main Rivers and Plant

Legenda
® Edlica _ '
~A  Hidro Cemig

*® ® > >

Hidro Consércio
Hidro Controlada
Térmica Cemig
Térmica Controlada

h . Central Eélica Volta do Rio
228 ntral Eélica Praia do Morgado

Grupo CEMIG

B i
¢
§

£
/ —~—

’ \
_Central Eédlica Praias de Parajuru

Pandeiros Machadq Mineiro

A A A

\ » "3y d ‘l,y P 4
Queipats =) s ' ’ T ;

) Santa Marta i

Minas Gerais ‘ Irapé v
: 5 : Poquim 2
. ) Trés Marias P oqA
ta L “«Eniborcacdd Lages e 0 0306 12 18 24
vSan ? a0 A F Tronquei [ = — T
apim Branco Il Capim Branco | melinho

Salto Grande s /';
ABag

A Martins AMica
Dona Rita pod® Estrela

Salto Morais  Nova Pa .
3 “APai Joaquim Sa Carthaind/ TE Ipatingad
Igarapava UTE 'QamPéUTE Bamx?sumldour‘ A Pipofa
) 4 A 7 A, ' Cajury, 5 Peli Bom Jesus do Galho
\ . &3 G@““ N Gafanhoto lo de Pedras
A ‘-\’,‘i‘ \ R < Ax!', Salto do Paraopeba g
X e , *qz[
Séo Paulo o =
= \
R
- - e .

_ - #hsalto do Passo Velho
Santa Catarina

5

km

&
0 0375075 1.5
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92,50
49,42

9T/Iqe
| 9T/rew
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Brazil: electricity spot pricemonthly average (R$/MWh)
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e=m=?014 average e===?2015 average

2013 average

== \onthly average spot price, R$/MWh e===?2012 average



Contractamaturingof generationplants

I ——
2nd maturity:
4 Type Plant Expiryof Installed  Assurecenergy  Historic cost DeemedCost
yp concession capacityMW) (averageMW) 09.30.2015 09.30.2015
1 HPP \VoltaGrande @ Feli2017 380 229
TOTAL 2ndenewal 380 229
1stmaturity:
Expiryof Installed  Assuredenergy
= s Pl concession capacity(MW) (averageMW)
1 HPP S&o Simao Jan/2015 1,71C 1,281
2 HPP Jaguara Aug2013 424 336
3 HPP Miranda Ded2016 408 202
TOTAL 1stenewal 2,542 1,81¢€
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Cemig GT won Lot D in the Auction held in November 2015

s

U Concession Grant Fee:; total of R0 billion

Installed capacity Assuredenergy

Plant
V 1st tranche (65%): January 4, 2016¢ R$1.47 billion (MW) (MW)
Trés Marias 396,0 239,0
V 2nd tranche (35%):in up to 180 days, R$779 million Salto Grande 102,0 75,0
. o ) Itutinga 52,0 28,0
U Total of 18 plants with installed capacity ofG49.57 MW  |camargos 46,0 21,0
Piau 18,0 13,5
(Assuredenergy421.3 MW) Gafanhoto 14,0 6,7
: ti 9,4 6,2
V 100% of the physical offtake guarantee to go to the Regulate ;F;fo:nqueiras 8.5 3.4
Market from January 1 to December 31, 2016; Joasal 84 5.2
Martins 7,7 1,8
V as from January 1, 2017 this reduces to 70%. Cajuru 7,2 3,7
) _ _ o Ervélia 7,0 3,0
U Revenue received by Cemig GT for provision of the servigglina 6,5 4,7
o Coronel Domiciano, 5,0 3,6
R$ 498.6 million/year Paciéncia 4,1 2,4
A A & A & l A ot L 1 . 27 A
VI2YLINR&SEY CSS F2NJalyl 3SYSEes+ DSy sy tazy Foaas
FYR ,AStR 2y /2yO0Saaizy DNJ gagendaees o VT o W N P

U Cemig further expects to receive payment for its electricity

generation assets not yet amortized or not depreciated.
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Contractanaturingof transmissiorfacilities

e

# Plant Location Expiry of concession
TBE
1 EBTE i LT Ju2na- Biata&rossa t e out/38
2 ETEP i LT Tucuru? i ViPad do Cojnde jun/3l
3 ENTE @ LTs Tucuru? i MaPadMaraithdoA - ai | ©n dez/a2
4 ERTE 1T LT Vila do Conde PadSant a Mar i @z/32
5 EATE © LT Tucuru?2 i Predfadente Dutr an3l
6 ECTE 1 LT Campos Novo sSarta CBtarimame n a u nov/30
7 STC 1 LT Barr a Sétadlatatiea jun/36
8 Lumitrans i LT M&anta€aarinmah o jul/34
9 ESDE 1 LT Barbacena2-Juiz de For aMinasGereis oj et o emovandam
Taesa
10 TSN Goias/ Bahia dez/30
11 Munirah Bahia fev/34
12 Gtesa Pernambuco/ Paraiba jan/32
13 Patesa Rio Grande do Norte dez/32
14 NVT| Maranhdo/Distrito Federal dez/30
15 ETAU| Santa Catarina/Rio G. do Sul dez/32
16 ETEO Sé&o Paulo mai/30
17 Brasnorte Mato Grosso mar/38
18 STE Rio Grande do Sul dez/32
19 ATE Parana/Séo Paulo fev/34
20 ATE Il Tocantins/Piaui/Bahia mar/35
21 ATE Il Tocantins/Para mar/36
22 S&o Gotardo (Projeto em andamento) Minas Gerais ago/42
Others
23 Transchile ¥ LT Charrua iChilueva Te mucnmi/28
24 Centroeste de Minas |[i LTMiksGenass i Pi memat3a
25 Rede Basica Minas Gerais jul/15
26 Sub-Esta-«o0o 1T | SE WMinasjGerds8 1 3 out/30
27 Transleste 1T LT | r1rap®MinaslBeraist es Cl ar eg34
28 Transudeste ¥ LT It{uti MgasGéraisJui z| de rRad35a
29 Transirap® i LT | r Mn& GeraisAr a- ua? mar/35
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