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Disclaimer

B ——

Somestatementsand estimatesin this material may representexpectationsabout future eventsor resultsthat
involverisksanduncertaintiesknownand unknown Thereis no guaranteethat the eventsor resultsreferredto
in theseexpectationswill occur

Theseexpectationsare basedon presentassumptionsand analysedrom the viewpoint of our management,
basedon their experience the macroeconomienvironment, market conditionsin the energysectorand our
expectedfuture results,manyof whicharenot under/ S 'Y Ac@httoh

Important factorsthat canleadto significantdifferencesbetween actual resultsand projectionsabout future
eventsor resultsinclude/ S Y Abtdksfeéssstrategy,Braziliamandinternationaleconomicconditions,technology,
Cemigs financial strategy, changesin the energy sector, hydrologicalconditions, conditionsin the financial
markets, uncertainty regarding future results of operations, plans and objectivesas well as other factors
Becausef theseand other factors,our actualresultsmaydiffer significantlyfrom thoseindicatedin or implied
by thesestatements

Theinformation and opinions containedherein should not be understoodas a recommendationto potential
investorsand no investmentdecisionshould be basedon the truthfulness, or completenessas of the date
hereof of this information or these opinions Noneof / S Y Apibf@ssionalsor any of their related parties or
representativesshall have any liability for any lossesthat may result from the use of the content of this
presentation

To evaluatethe risks and uncertaintiesas they relate to Cemig and to obtain additional information about
factorsthat could lead to different resultsfrom those estimatedby Cemig pleaseconsultthe sectionon Risk
Factorsincludedin our Formulariode Referéncidiled with the BrazilianSecuritiesCommissiorg CVM,and in
Form?20-Ffiled with the U.S Securitiesand Exchange&€Commissiorg SEC

In this material, financialamountsare in RS million (RS mn) unlessotherwisestated Financiadatareflectthe
adoptionof IFRS



- ~ IntegratedPower
- Utility in Brazil

- Market share in
~ the free market

- Marketcap
~ US$3.8)B.
—_ Role in
Leading industry

i

consolidator

In the Power Industry sinck 952

(1) As ofduly 23, 2017

- (2) In the Brazilian Energy Industry



Cemigin Numbers




Cemigat a Glance

0 Based in State of Minas Gerais, controlling shareholder
¢ Assets in 23 Brazilian states

0 Strong financial profile:
¢ 1Q17 NetrevenuesR$4.8on EBITDARS$1.1bn
¢ 2016 Netrevenues: R$18h EBITDA: R$2h
¢ 2015 Netrevenues: R$218n EBITDA: R$5tn
o lyY2y3d GKS Yzald tAljdAR ai201a Ay . NI¥TAfQa S

¢ listed on 3 stock exchanges New York, Sdo Paulo, Madrid
¢ More than 120,000 shareholders in more than 40 countries
¢ Average Daily Trading Volurst twelve months up to June)

R$66.7M irBovespaand US$13.1M in NYSE

0 Solid dividend policy
¢ Minimum 50% payout ratio
¢ Every two years, may pay extra dividends, if cash conditions permit

0 Shareholder Structure:

GERAIS . AGC Energia S.A. |  BNDESPAR | :Other stockholders:
ON351% PN80%  ON320%  PN&0% ON&813%  PN83% ON316% PN397%

MG



Cemigs Uniquely Posmoned
LThe Brazil advantage @

(1) World Bank
OHO . NXTAftQa / SYGNIstRo17 I y{ C20dza wSLRNIZI WdzZ & Hwm



Cemigs Uniquely Positioned
LUnmatched scale

Largest Integrated Utility in Brazil

LargestPower
Transmission

Largest Power
Generation

Electricity
Distributor

Group Group
@1 IntegratedPower Utilityin Brazil v ™

Power Generation

Power Generation (under construction)

Presencen

23

states

Power Transmission

= =1©@ @

Power Transmission (under construction)

Electricity Distribution
/ SYA3 G4CNBS / 2)/észSN}': /| £t AS
Wind Power Generation

Natural Gas Distribution

o | -In

Telecom Backbone Provider



Cemigs Uniquely Positioned
LDiversified portfolio

Diversified, Low Risk Business Portfolio
Breakdown ofEbitda

/ 2016 \ / 2015 \

4,172

1,231

060 496

m Generation ™ Transmission = Distribution m Others

Most ofthe revenuesare inflation protected



Leader in Renewable Hydro Power Energy
LRenewabIe Leader

Power Generation by Source

28%

World Brazil Cemig
2014 2016 2016

Fossil Source Fueldl Nuclear M Hydro Others

Source EPE [BEN 20tPreliminaResultand IEA [Key World EnergyStatist310]



Bestin-Class Corporate Governance

kStrong governance

V MinasGerais controlling shareholdeg a positive influence

A One of fastest growing, investdriendly states in Brazil

A Growth and profitability interest aligned with minority shareholders

A 7 from a total of 15 members are appointed by minority shareholders

V Pro-market corporate bylaws include
A Minimum 50% dividend payout

A Capex limited to 40% of EBITDA
A Net debt limited to 2.5x EBITDA

A Net debt limited to 50% of total cap.
V Leader in sustainability

A Only Latin American utility in DXSDow Jones since 199”7

A Included in the ISEBovespeSustainabilityndexsince200§ o
V Present in the Global Dow Index

Minas Gerais




The blend of shareholders provides long term perspe

A Our shareholder diversity provides a global business

management vision focused on sustainability of the company's
activities TotalShares

A Listedin major stoclexchanges
A BOVESPfBrazi) ,NYSEUSA and LATIBESpain)

Total shares

1,258,841 thousand

; ! \ ) ' \ 306 ON PN
Common- ON Preferred- PN
420,764 thousand ) . 838,076thousand
4 \ 4 29
Freefloat Freefloat
| 151,814thousand36.1%) | | 805,890thousand(96,17%)
ADR CIG.C | f ADR CIG 70
9.406thousand ) L 583,007thousand
Sharenominalvalue=R$5.00 m MG government m AGC Energia SA

ADR outstanding approximate22%of total shares an@4%of PN shares

1 ADR = 1 share in Bovespa w Local Investors International Investors
ON shares have voting rights
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EBITDA
k R$ million

6,382

EBITDMargin 16%

3,094 /

} 1Q17

LTM- Last twelve months

—

2013 2014 2015 2016 LTM



NetIncome
k R$ million

4,272* 3,137

2,469

672

335

2013 2014 2015 2016 LTM

LTM- Last twelve months
*Includes norrecurringgainof R$1,572million with the CRGs (Accounts receivable from Minas Gerais State
governmentjanticipatedsettlement

Net Margin:4%

/

} 1Q17




Attractive and Secure Dividend Payout

I ———

Dividend Payout DividendYield(%)
(%of Net Income)
=©=—Paid ——Average Policy 23.5

22.0

142

106

2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016

—



*Net of financial hedging



EBITDA Guidangg2017/2021

L Main assumptions

V FreeMarket to remain as at presen2()17-2021)
V Jaguara, Sa&imag MirandaandVolta Grandelants operate under Regime of Quotas until Dec/201

V Without indemnity for the 4 plantabove
V Without indemnity for the 14 plants o[ 2 0 5 Q

V No sales of assets .
Net debt / Ebitda

4.99

<35
*3.52
(Adjusted

5,780 Ebitda <20
5,542

2016 2017 2018 2019 2020 2021

* Excludes effect of the adjustment for loss of value in Investmefsnova

Breakdown of Ebitda

4,042

2017 2018 2019 2020 2021 2007 2008 2009 2000 202

“ Equity holdings & Cemig GT ® Cemig D

Figures in constant 2017 currency
16



Disinvestment program

kStrategywasdesignecto deleverageCemig

Criterion .
—— ] Book value
Company =!1-;i B ﬁ % stake oo o Status
Liquidity ““"7™ Strategic :
- T4 Selection of broker and
2
tEIESE] v X x 19% 1.384 negotiation of equity interests
— = ]
\ ;IHI.HSMIH EIRA X v 25 77 Awaiting approval by Taesa
f,,h'n,nﬁdmn,n X ¥ ¥ 18%% 1,278 Megotiation of sale agreement
) : Mon-binding proposal
: * v x ' Ll (primary capitalization)
@ Light v X 4 43% 2,060 Contracting of advisors
Cachoeiréo, Pipoca, i o
e x f X 49% 127 Negotiation of equity interests
GA|MIG x x ¢ PEON 1202 Preparation of tender
CCMIG i ; .
TELECOM X X v 100% 193 Preparation of tender
O norteenERGH X "y v 12% 1,392 Confracting of advisors
Gas exploration ; )
concessions | x X v N5% 16 Preparation of kender

(1) Amounts reported in the Company's accounting, with the exception of: Taesa, Transmineira, and Light.

These do not represent a guarantee or expectation of the real sale value of the assets,
Market value (BM&F Bovespa) on July &, 2017: B3 21 7umt.

Market value (BM&F Bovespa) on July &, 2017: B3 25 28,

17



Cemig consolidated debprofile
[ RS million

Maturities timetablec Average tenor: 2.6 years Main indexors
Total net debt : R$3.0 billion 2%
4,335 3,885 H CDI
1,835 1,801
1597 H [PCA
2017 2018 2019 2020 2021 2022 2023 2024 0n Li Other
C Each 1 p.p. cut iBelicrate estimated to reduce cost of debt by R$ 125
million per year
C Selic expected to be3.0%at end2017 (Central Bank Focus Repoprt
July 212017)
Cost of debt; % Leverage; %
o 439 526 ass 498 4z Netdebt
1408 15.13 1567 15.82 15.89 15.95 W e = —— ¢ Ebitda
1];74/‘7 T ¢ ¢ ¢
. . 50.5 ,
600 &40 829 04 Net debt
5.03 374 5.58 5.33 , _ NaRae
' Stockhol d
equity + Net
debt
2014 2015 Mar-16 Jun-16 Sep-lG 2016 Mar-17 2015 Mar-16 Jun-16 Sep-16 2016 Mar-17

——Real —e—Nominal
18



Cemig GT debt profile
[ RS million

Maturities timetablec Average tenor: 2.4 years Main indexors

Total net debt: R$.6 billion 1%

2,816
HCDI
E|PCA

881 1,052 1,037
L1 Others
8 20
2017 2018 2019 2020 2021 2022 2023 2024 on
Restrictive covenantsFor details see Note 18dans, financings and debentuyes
Cost of debt; % Leverage; %
14.41 14.77 - — 2.97 3.26 3.13 451 Net dfebt
12.11 = 1.30 S — Ebitda
,/‘—' — 62.9
859 846 60.8 60.2 ' 60.9
5.37 505 5.22 6.64 '
' 3.66 ' '
Net debt
Stockhol d
T T T T T T equity + Net
2014 2015 mar/16 jun/16 set/16 2016 mar/17 debt
——Real —e—Nominal 2015 mar/16  jun/16 set/16 2016 mar/17

19



Cemig [, debt profile
k R$ million

Maturities timetablec Average tenor: 3.2 years Main indexors
Total net debt: R$.4 billion 1%
1,668
1,448 H CDI
930 HIPCA
725
497 456
220 219 L1 Others
2017 2018 2019 2020 2021 2022 2023 2024 on
Cost of debt; % Leverage %
14.31 —e — o 610 558 617  6.59 . Tajida
1M ————
604 71p 806 804 /0.4 68.0
0 5.55 ' : . ‘ Div. Lig
479 401 "
PL + Div. Liq.
2014 I 2015 I Mar-16 I Jun-16 I Sep-16 I 2016 I Mar-17
2015 Mar-16 Jun-16 Sep-16 2016 Mar-17
——Real ———Nominal

20



Reprofilingof/ S Y Adéb &

L Changing debt profile

Million

Million

Current Debt profile (R$ MM) (Balance as of December 31, 2016)

7,000
6,000
5,000
4,000

3,000
2,000
ER

2017 2018 2019 2020 2021 2022 2023 2024 20250n

Debt profile proposal: Euobond-{# bullet) and banks ($r grace period and-$r amortization)

Debt profile after reficianing (R$ MM)

7,000
6,000
5,000
4,000 1835 5 930
3,000 1,555 236 )
2,000 1,647 832
1,000 R - - 832
2017 2018 2019 2020 2021 2022 2023 2024 20250n

[ Existing debt Refinancing with banks Refinancing with Eurobonds New Debt profile 21



Our Creditcapacity

k InJune2017
BBB(bra Cemig H, Cemig GT and Cemig NationalScale
Global Scale

FitchRati ngs B+ CemigH, CemigGT eCemigD
B+ B B CCC CC C RD/D

A- BBB+ BBB BBB BB+ BB BB
euro [N

A

AAA AA+ AA AA A+
NationalScale

CemigH, CemigGTand CemigD
Global Scale

A Bal.br
—— B2 CemigH, CemigGTand CemigD
B2 B3 Caal Caa2Caa3 Ca C

Aaa Aal Aa2 Aa3 Al A2 A3 Baal Baa2 Baa3 Bal Ba2 Ba3 Bl
NationalScale

CemigH, CemigGTand CemigD
Global Scale

STANDARD ...
&POOR’S B CemigH, CemigGTand CemigD
B+ B B- CCC+ CCC CCe CC C D

BBB+ BBB BBB BB+ BB BB

AAA AA+ AA AA A+ A A-
]
Solid fundamentals assured by excellent financial management, stable profitability, stronc
generation and robust corporate governance.
22






