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Disclaimer

B ——

Somestatementsand estimatesin this material may representexpectationsabout future eventsor resultsthat
involverisksanduncertaintiesknownand unknown Thereis no guaranteethat the eventsor resultsreferredto
in theseexpectationswill occur

Theseexpectationsare basedon presentassumptionsand analysedrom the viewpoint of our management,
basedon their experience the macroeconomienvironment, market conditionsin the energysectorand our
expectedfuture results,manyof whicharenot under/ S 'Y Ac@httoh

Important factorsthat canleadto significantdifferencesbetween actual resultsand projectionsabout future
eventsor resultsinclude/ S Y Abtdksfeéssstrategy,Braziliamandinternationaleconomicconditions,technology,
Cemigs financial strategy, changesin the energy sector, hydrologicalconditions, conditionsin the financial
markets, uncertainty regarding future results of operations, plans and objectivesas well as other factors
Becausef theseand other factors,our actualresultsmaydiffer significantlyfrom thoseindicatedin or implied
by thesestatements

Theinformation and opinions containedherein should not be understoodas a recommendationto potential
investorsand no investmentdecisionshould be basedon the truthfulness, or completenessas of the date
hereof of this information or these opinions Noneof / S Y Apibf@ssionalsor any of their related parties or
representativesshall have any liability for any lossesthat may result from the use of the content of this
presentation

To evaluatethe risks and uncertaintiesas they relate to Cemig,and to obtain additional information about
factorsthat could lead to different resultsfrom those estimatedby Cemig,pleaseconsultthe sectionon Risk
Factorsincludedin our Formulariode Referéncidiled with the BrazilianSecuritiesCommissiorg CVM,and in
Form?20-Ffiled with the U.S Securitiesand Exchange&€Commissiorg SEC

In this material, financialamountsare in RS million (RS mn) unlessotherwisestated Financiadatareflectthe
adoptionof IFRS



- ~ IntegratedPower
- Utility in Brazil

- Market share in
~ the free market

- Marketcap
 US$3.0B.
—_ Role in
Leading industry

i

consolidator

In the Power Industry sinck 952

(1) As ofMarch 29, 2018

- (2) In the Brazilian Energy Industry



Cemigin Numbers




Cemig at a Glance

0 Based in State of Minas Gerais, controlling shareholder
¢ Assets in 23 Brazilian states

0 Strong financial profile:
¢ 2017 NetrevenuesR$21.7 bn EBITDARS$3.5 bn
¢ 2016 Netrevenues: R$18.7 bn EBITDA: R$2.6 bn
¢ 2015 Netrevenues: R$21.9 bn EBITDA: R$5.5 bn
o lyY2y3d GKS Yzald tAljdAR ai201a Ay . NI¥TAfQa S

¢ listed on 3 stock exchanges New York, Sdo Paulo, Madrid
¢ More than 120,000 shareholders in more than 40 countries
¢ Average Daily Trading Volume in 2017

R$73.5M in Bovespa and US$11.8M in NYSE

0 Solid dividend policyg established in the bylaws
¢ Minimum 50% payout ratio
¢ Every two years, may pay extra dividends, if cash conditions permit

0 Shareholder Structure:

GERAIS BNDESPAR FIA Dinamica %Other stockholders |
ON &51% PNo 0% ON 0 13% PN 0 3% ON 810% PN o 7% ON 8 26% PN & 90%

MG



Cemig is Uniquely Posmoned
LThe Brazil advantage @

(1) World Bank
OHO . NXTAfQa / SYGNIh2018 y{ C20dza wSLRNIZI al NOK H®



Cemig is Uniquely Positioned

LUnmatched scale

Largest Integrated Utility in Brazil

Largest Power
Generation
Group

LargestPower
Transmission
Group

@1 IntegratedPower Utilityin Brazil v ™

Electricity
Distributor

@® Power Generation

Power Generation (under construction)

% Power Transmission

H Power Transmission (under construction) Presencen
@ Electricity Distribution B

/ SYA3 GCNBS /2yadzYSNE /tAS

Wind Power Generation

states

Natural Gas Distribution

o | In

Telecom Backbone Provider

* In terms of length of electricity distribution lines



Cemig is Uniquely Positioned
LDiversified portfolio

Diversified, Low Risk Business Portfolio
Breakdown ofEbitda

/ 2017 \ / 2016 \

1,231

1,462

873
496

252
|

J

\C

B Generation ™ Transmission © Distribution m Others

Most ofthe revenuesare inflation protected



Leader in Renewable Hydro Power Energy
LRenewabIe Leader

Power Generation by Source

28%

World Brazil Cemig
2014 2016 2016

Fossil Source Fueldl Nuclear M Hydro Others

Source: EPE [BEN 2@1RreliminarResultsand IEA [Key World EnergyStatist310]



Bestin-Class Corporate Governance

kStrong governance

V MinasGerais controlling shareholdeg a positive influence

A One of the fastest growing, investdriendly states in Brazil

A Growth and profitability interest aligned with minority shareholders

A 7 from a total of 15 members are appointed by minority shareholders

V Pro-market corporate bylaws include
A Minimum 50% dividend payout

A Capex limited to 40% of EBITDA
A Net debt limited to 2.5x EBITDA

A Net debt limited to 50% of total cap.
V Leader in sustainability

A Only Latin American utility in DXSDow Jones since 199”7

A Included in the ISEBovespeSustainabilityndexsince200§ o
V Present in the Global Dow Index

Minas Gerais




The blend of shareholders provides long term perspe

B

A Ourshareholdergliversity provides a global business

management vision focused on sustainability of the company's
activities TotalShares

A Listedin major stoclexchanges
A BOVESPBrazi) ,NYSEUSA and LATIBE{Spain)

Total shares

1,258,841 thousand

4 l N\ 4 l P N 3%
Common- ON Preferred- PN
420,764 thousand ) . 838,076thousand
f Freefloat ) [ Freefloat 33%
| 151,814thousand36.1%) | | 805,890thousand(96,17%)
C64%
ADR CIG.C ] f ADR CIG “
450.291thousand ) L 191,262thousand
Sharenominalvalue= R$5.00 = MG government = BNDESPAR
ADR outstanding approximate22%of total shares an84%of PN shares
1 ADR = 1 share in Bovespa Local Investors International Investors

ON shares have voting rights
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EBITDA
k R$ million

6,382

2013 2014 2015 2016 2017




NetIncome
k R$ million

4,272* 3,137

2013 2014 2015 2016 2017

*Includes norrecurringgainof R$1,572million with the CRGs (Accounts receivable from Minas Gerais State governnamigipated
settlement




DividendPayout

I ———

Dividend Payout DividendYield(%)
(%of Net Income)
=©=—Paid ——Average Policy 23.5

22.0
142

106

2011 2012 2013 2014 2015 2016 2011 2012 2013 2014 2015 2016




BalanceSheet to Support Growth




Cemig consolidated debt profile

L R$ million

Maturities timetableg Average tenorsd.1years

Total net debt: R32.3billion
3,487

2,394

2,371

2,001 1,990

1,712

2018 2019 2020 2021 2022 2023

C Each 1 p.p. reduction iBelicrate estimated to reduce debt cost by R$7
million

C Financial expenses are already lower due to reduction irSiflerate: R$
530million lower in 2017 compared to 2016

Cost of debt; %

8.97
71.22

2015 Mar-17 Jun-17 Sep-17

—o—Nominal

——Real

2024  After 2024

Main indexors

H CDI

HIPCA i Dollar  Other S

C Debtin Dollarconvertedinto CDIpercentageper hedginginstrument,
within abandof Exchangeariation

Leverage; %

6.20
Net debt 4.98 4.21 3.98 3.52
Ebitda -

23

L 4

50.4

48.9 49.5 49.0

Net Debt

Stockhol de
equity + Net debt

2016 Mar-17

Jun-17 Sep-17 2017

16



Cemig Gt debt profile
k R$ million

Maturities timetableg Average tenor4.3years Mainindexors

Total net debt: R$ .4 billion

3,246

1,607

1,110 1,094

2018 2019 2020 2021 2022 2023 2024
H CDI HIPCA u Dollar

Restrictive covenants _ _ o
For details see Note 18dans, financings and debentuyes C Debtin Dollarconvertedinto CDIpercentageper hedginginstrument,
within abandof Exchangeariation

Costof debt- % Leverage %

16.11 Net debt
ST 560 45 453 578 4.0
Ebitda -—

4
L 2

62.9

60.9 60.6

Net Debt

Stockhol d
equity + Net debt

Jun-17

2016 Mar-17 Jun-17 Sep-17 2017
——Real —¢—-Nominal 17



Cemig DO debt profile
k R$ million

Maturities timetableq Average tenor4.0years

Total net debt: R¥.9billion

1,633

2018 2019 2020 2021 2022 2023 2024  After 2024

Costof debt- %

15.95

6.90

2015 mar/17 jun/17 Sep-17

——Real —o—Nominal

Main indexors

ERGR ®CDI mIPCA
Leverage %
13.78
12.55 10.39
—_— 5.84
*
73.9

66.2

2016

68.0 69.3

Mar-17 Jun-17

Sep-17

56.5

2017

Net debt

Ebitda

Net Debt

Stockhol
equity + Net debt
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Debt profile lengthened:

L Changing debt profile
V Short term debt of R8.4billion re-profiled

A Amortizationin 36 monthly tranches
A CemigGT: R¥41 milliong from January 2019
A CemigD: R®.700billion ¢ from July 2019
V Successful Eurobond issgéor US$1 billion (R3.2billion)
A maturity 7 years, coupoB.25%

A Secondarynarket yield trading at 5%
V Improvedcredit perception raisingS&HS rating on the Company
A NationalbrBBR scalefor brBBBwith a positiveoutlook

Debt profile of Cemig GT (Dec/17) Debt profile of Cemig D (Dec/17)
m Priordebt, maintained NewMaturities 1d m Priordebt, maintained NewMaturities
2 %)
S 3,000 3 1600
= 2,500 o 1400
=" = 1,200
2,000 1,000
729 1,425
1,500 3,245 800
’ 365
1,000 247 600 182
’ Wy 247 227 400 Y
2018 2019 2020 2021 2022 2023 2024 2025 2018 2019 2020 2021 2022 2023 2024 2025

10
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Disinvestment program

tStrategywasdesignecto deleverageCemig

Book value
Company % Stake R$ mn Status
Realized
g 0 . Block trade completed
taesa 9.86% [ Sale of 34 million Units. Cemig interest reduced from 31.54% to 21.68% (Nov. 2017)
(é-é 250 80t Transfer, to Taesa, completed (Nov. 2017);
\_*RANSMINEIRA ° R$ 24 mn received as dividends and R$ 56 mn paid by Taesa on closing.
Em andamento
TEL%J(::ACA)lfg 100% 2472 Absorption of CemigTelecom by Cemig completed on March 31, 2018.
/~) Proposal by Cemig to Renova that Renova should sell its 51% interest in BrasilPCH to a third party orto  Cemig itself, as
4133 a means of making possible settlement of amounts owed to Cemig GT for advance payments under a power supply
contract. Involves no disbursement by Cemig (Mar. 2018)
Light 48.86% 1,3504 In negotiation with proposers
18% 1.1172 Resumption of negotiations with potential purchaser
SantoAnténio
Consorcios deGEélxspIoragao de 24.50% 162 Tender will be published in April 2018
ON (common)
o 0,
GA‘MlG Psl\z]?;;lra;fer‘r‘zd/; 1,1802 Structuring of the sale model
shares - 100%
W’ NOrLeENERGIA 12% 1,4432 Transaction postponed to 2019
CaChg(:::gar;]Eilpoca’ 49% 1252 Transaction postponed to 2019

(1) Effective amount of transaction.

(2! Y2dzyid NBLER2NISR Ay GKS /2YLIyeQa
(3) Amount of the advance against receivables, payable by Renova.

(4) Market value (Séo Paulo Stock ExchanB8&) on March 29, 2018: R8.55/share.

F O02dzyiAy3dd 52

y2is. NBLINSaSyi
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Our Creditcapacity

k In March2018

Solid fundamentals assured by excellent financial management, stable profitability, stronc

generation and robust corporate governance.

BB (bra)

FitchRatings

CemigH, CemigGT eCemigD

AAA AA+ AA AA A+ A A- BBB+ BBB BBB BB+ BB BB B+ B B CCC CC

Cemig H, Cemig GT and Cemig RationalScale

Global Scale

Investment Grade Speculative Grade

C RD/D

] ]
A B2.br CemigH, CemigGTand CemigD
S=2F% B3 CemigH, CemigGTand CemigD

A3 Baal Baa2 Baa3 Bal Ba2 Ba3 Bl B2

Aaa Aal Aa2 Aa3 Al A2

National Scale
Global Scale

Investment Grade Speculative Grade

B3 Caal Caa2 Caa3 Ca C

STANDARD
&POOR’S B

brBBB CemigH, CemigGTand CemigD
CemigH, CemigGTand CemigD

BBB+ BBB BBB BB+ BB BB B+ B

AAA AA+ AA AA A+ A A

NationalScale
Global Scale

Investment Grade Speculative Grade

B CCC4i CCC CCe CcC C D
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CEMIG GTEbitda Guidance 2017/18

3,000 -
2,500 - 2,351
2,277 :
2’000 7 -
1051 2,015
1,500 -
1,000 -
500 -
2017 2018

Source: Cemig
Figures in constar#017currency




CEMIG DEbitda Guidance 2017/18

2,000 -
1,800 -

1,600 -
1,427

1’400 A -

1,200 - 1,223

1,000 -

800 -

600 -

400 -

200 -

2017 2018

Source: Cemig
Figures in constar#017currency




Brazilian National Grigbrojectionsfor 2017¢ 21
L Madein 2017

90,000
80,000
70,000
; 60,000
=
&) 50,000
%
— 40,000
g
< 30,000
20,000
10,000
i 2017 2018 2019 2020 2021
Surplus % 18.4% 13.1% 12.3% 12.6% 8.2%
Surplus 12,208 9,132 8,879 9,400 6,390
H Reserve 2,293 2,483 3,012 3,152 3,157
® Thermal 15,776 15,711 16,344 18,992 19,010
= Wind / Bio 6,288 6,077 6,876 7,244 7,463
m Hydro 56,541 57,112 57,678 57,806 57,895
BMarket 66,397 69,767 72,019 74,643 77,978

SourcePMO (Monthly Operation Program), May 201&fter first fourmonth review 0f2017

AssumingsDP growth of 2.0% in 20P®21.
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Cemig GT: Supply/demand

MW average
5,500 Excess accounted in the
spot market in2017
5,000 / Probable
renewals
4500 / /
4,000 4 260

e 82 /
3,500 313 | 873 | 13t | 1673
. 2049 2129
3,000 48 1922 1926
2,500 9 g6
2,000 088 9 00 Own generation*
1,500 - 70
/ 64
1,000 04 a4 692
500
0 291 291 291 253 PASK] 253 253 253 253 253 253
2016 2017 2018 2019 2020 2021 2022 2023 2024 2025 2026
mmm= Regulated Market sales (distribution companies) mmm=  Regulated market sales of SPCs (distributors)
=== Free Market sales (Free Consumers and Traders) mmmm  Available for trading i base
“= Excess, secondary supply £ FRenewals
e Deficit

Own generation

(*) Assumes exclusion of the Hydroelectric Plants of which the first or second concession periods expire in coming years; non-inclusion of
intermediation in the sales portfolio of Cemig GT; and 100% availability of the supply from the SPCs of Cemig GT.
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Cemig GT: Supply/demand

L Position on May 16, 2017

Own generation 1,047 1,01z 1,01 1,01 1,012 1,01C 1,01C 1,01C 675 25¢€
Supply from the SPCs 418 41€ 418  41¢€ 41¢€ 41¢€ 41¢€ 41¢€ 41¢€ 41¢€
Purchased 2,501 2,02z 1,56z 1,514 1,42¢ 1,39C 1,171 1,061 o5& 95k
Total supply

Sales: Free Market 3,08¢ 2,951 2,73t 2,36¢ 1,731 1,422 764 641 641 624
Sales: Regulated Market 585 58t 547 547 547 547 547 547 547 547

Total demand:

Balance available

26



Average prices and the GSF (Generation Scaling F

1,02
0,97
0,93
0,91
0,87 0,85
202 205 199
187 199
I I I I 1
2016 2017 2018 2019 2020 2021

w=m Averageprice —e—GSF

Source: Cemig
Figures in constar017currency
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MinasGeraisstate - Main Rivers anélants ‘iai:il ‘a
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